PennWest

Soite 200, Pann a3t Plars
207 - 9 dearie B
Calnary, A horia Torada 722143

403.7¢7.2500 tel
Vel pennwrest com

June 26, 2015 Penn West File No.: uo0157

Tundra Oil & Gas Limited
1000, 715 - 5th Avenue S.W.
Calgary, Alberta

T2P 2X6

Attention: Joint Venture Manager

WASKADA UNIT NO. 5 (The “Unit”) v
UNIT AGREEMENT AND UNIT OPERATING AGREEMENT - WASKADA UNIT NO. 5 (the “Agreement”)

We hereby notify you that Penn West Petroleum (“Penn West”) has assigned their interest to Tundra Oil & Gas
Partnership (“Tundra”) effective February 01, 2015.

Enclosed are exhibit revisions and a copy of the Assignment Agreements along with counterpart execution pages
for the referenced Agreements. Tundra has replaced Penn West Petroleum as Unit Operator. Mail Ballot 2015-01
has been issued to ratify this appointment.

Should you have any questions or concerns with respect to the above, please contact the undersigned at 403-806-
3684 or via e-mail to dominigue.seguin@pennwest.com.

Yours truly,

PENN WEST PETROLEUM
by its Managing Partner
PENN WEST PETROLEUM LTD.

Dominique Seguin (Yankilevich)

Joint Venture Business Analyst

Cc:  Tundra Oil & Gas Partnership
Xc  Energy Mines and Resources Canada
Xc  Manitoba Industry, Trade and Mines

PS08174 Jv.u12 u00157
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EXHIBIT “D”

Attached to and made part of
“Waskada Unit No. 5 Operating Agreement”

LIST OF PARTIES AND THEIR RESPECTIVE UNIT PARTICIPATIONS

Tundra Qil & Gas Partnership 83.5952%
Tundra Oil & Gas Limited 16.4048%

Revision No. 14
Effective Date: July 1, 2015
Penn West File; U00157



" PennWest

Suite 200, Pean West Plaza
207 - 9th Avenup S\
Calgary, Alherta, Canada T2P 1K3

403.777,2500 tel
v pennwest. com

June 22, 2015

Penn West File No.: L uU00157

WORKING INTEREST OWNERS and ROYALTY INTEREST OWNERS

WASDADA UNIT NO. 5
(Addressee List Attached)

Waskada Unit No. 5 (the “Unit”)
Unit Agreement and Unit Operating Agreement (the “Agreement”)

Enclosed is Exhibit “A” Revision Nos. 13 effective February 1, 2015 and Revision No. 14 effective June 1, 2015. We
have updated the exhibit to show current royalty ownership entities, as follows:

® Revision No. 13 - Royalty interests formerly held by Red Beds Resources Limited are now held by Tundra
Oil & Gas Limited through an amalgamation dated January 1, 2015.

® Revision No. 14 - Royalty interests formerly held by Cenovus Energy Inc. are now held by Heritage Royalty
Partnership

Working interest ownership in the unit has not changed. Should you have any questions or concerns with respect
to the above, please contact the undersigned at 403-777-2502 or via e-mail to barbara.mettler-
lordan@pennwest.com.

Penn West Petroleum is the Operator of the Waskada Unit No. 5.

Yours truly,

PENN WEST PETROLEUM
By its Managing Partner
PENN PETROLEUM LTD

Barbara Mettisr-Jordan
Joint Venture Administrator

Encl.

cc Manitoba Innovation, Energy and Mines - Petroleum Branch
Attention: Paulette Seymour {only Exhibit enclosures)

cc Public Lands, Natural Resources Canada
Attention: Domenic Pantalone {only Exhibit enclosures)



LSTO0N ‘oIt 159p U
10T ‘1 Areniqag :91eQ aAnoayq
€1 "ON UOISIAY

(1) 980 eipuny

1 SFANAAS) 8907 uoAuen

6ey9'C | 92921 snAous) 00L }saM uuad uolssipy WIM 92-2-2-/ L
0z 990 elpun| uoAuen

8EEY'E 0oL AanQ 08 1S9 M uuad uoissiy WIM 92-2-2-9 0l
0c 5% eJpun| uoAue)d

092'¢ 0o} o) 08 }S8M uuad uoissin NLM 92-2-2- 6
0z %0 eJpuny uoAuen

A4 %> 00l L) 08 188\ uuad uojssiy WM 92-2-2-F 8
0C Q0 eipun| uoAuen

1180°€ 00l Aanp 08 }S8 M uuad uoissiy WIM 92-2-2-¢ L
(1) 920 eapun. uoAueo

LLi6'€ 00l 897 [o[o] % }S8 M Uuad uoissin WIM 92-2-2-2 9
(1) 980 eapuny uoAuen

GLvL'E (o o] % 897 00l }S8M uuad uoissin WIM 92-2-2-L g
(1) 920 eipuny uoAuen

1¥86°€ [oo] 897 00} }SeM uuad uojssiiy WNIM 92-L-6E-91 14
(1) ©9%0 eipuny uoAuen

G610 0oL a9 00l }S8 M uuad uoissiy LM 92-1-68-GL £
(1) ©9%0 espuny uoAued

£128°¢ 00l 887 o[o] JS8M uuad uoIssin WIM 92-L-GE-p| [4
(1) 980 eipung. uoAue)

¥5.2°¢ 00} 897 00l }S8M uuad uoissiN WIM 92-L-6E-€L L

(%) (%) auoz "ON

uonedioued joel) | aseys I'y BUMO Iy aleys 'I'm PUMO I'M peydaoxg uonduasaqg pue joesj

«V» LISIHX3




LSTO0MN :9[Id 1S9\ uuag
ST0T ‘T ATenigad :ajeq 2Anoa) g
€1 "ON UOISIADY

0§ 920 elpun) uoAuen

SLE6'L 0oL Buno y's 0s 1S3 M uuad uoissip LM 92-L-bE-91 cz
0S O%0 eipung uokuen

80l€C 0oL Bunoj y's 0s JSOM uuad uoISSI WLM 92-1L-v-0L 2z
0S 990 eipun| uoAuen

L0v.'€ 00l Bunoy "y's 0S 1S9 uuag uoissIpy WLM 92-L-bE-2Z| 1z
0s 9%0 elpung uoAuen

£6.1.°2 00l BunoA "y's 0 }SOM uuag uoissiy WIM 92-L-€-G 0z
0s 9%0 eipun] uoAuen

61162 001 Bunoj ‘y's 0s }S8M uuad uoissiiy ANIM 92-L-ve-9 61l
0S 9%0 eJpuny uokuen

2le22 00l BunoA y'g 0S 1S M uuad uoIssIy WLM 92-1-v6-¢ 8L
0s 9RO eJpuny uoAuen

299v'e 0oL Bunoj ¥y's 0s 1S9 M Uuad uoISSIpy WLM 92-L-bE-4 m
uoAuen

0/00°¢ 00l Aang 00} }SOM uuag uoIsSIpy WM 92-22-2) 9l
uoAuen

9.6%°¢ 001 umoid g 001 }SapA Uuag uoIssiiy WLM 92-2-2-11 Sl
uoAuen

L9€0°¢€ 00} umoid di 0oL JS9M uuad uolsstiy WLM 92-2-2-0 -
uoAuen

989/°2 001 umoid g 00l }saM uued uolssIpy WLM 92-2-2-6 el

(1) ©%0 eipuny

G.€226 297 uoAuen

£a¥6°2 G29. L m3>ocm0 001 T uuad uoIssipy NLM 92-z-7-8 Zl

(%) (%) auoz ‘ON

uoyedionued joel) aleys 'y UMD 'Y aleys Tm 1BUMO M paidasxg uondyossg puen A




LSTO0N oIt 1S9 uusg
10T ‘1 Areniqay :ajeq aApoapq
€1 "ON UOISIADY

JIOD 01 122(qng (1) :satoN
uoAuen
28812 00l umold gin 00l }S8M uuagd uojssiiy WIM 92-2-2-G1 [45
(1) 90 Bapuny.
0s 897 "M 4 uoAuen
LS68°L 0s 237 '9'g 00l }S8M uuad uoissi WLM 92-2-¢-8 L€
(1) 980 eipuny.
0S 897 "M'4 uoAuen
SovLe 0s 297 '9'd 00} }S8M uuad uoisstiy WIM 92-2-¢-/ oe
(1) 990 eapuny.
0g 997 'M'4 uoAuen
EL6Sy 0s 897 'H'g 0ol }S8M uuagd uojssip WIM 92-z-¢-¢ 62
(1) 980 eapuny.
0S 897 "M'4 uoAuen
9968t 0s 897 'D'd 0oL }S8M Uuad uoissiiy WIM 92-2-€-2 8¢
(1) 990 eapuny.
0S 897 "M’ 4 uoAuen
612vC 0s 897 '9'g 00! }s8Mm uuad uojsstiy WIM 92-2-e-L yX4
0S 9%0 eipun] uoAuen
96682 001 Bunop y's 0s 1S9 M uuad uoissiy WIM 92-L-ve-EL 9c
0S 9%0 elpuny uoAuen
l60g’e ool Bunoy y's 0s }s8M uuad uoissig| WIM 92-L-ve-vI G¢
0S 9RO eupun| uoAuen
£166°C 00} Buno y's 0s }S8M uuad uolssiiy WILM 9Z-L-ve-GL e
(%) (%) auoz "ON
uopedionied 3oei) | aseys 'y Bumo 1Y | aseys m Jaumo I'm pajdaoxg uoydusseg pueq eIy




LSTO0N ‘o1 19 UUog
ST0Z ‘I 2unf :aje(y sARORyH
¥1 "ON UoIsIARY

(1) 980 eipuny

G/€226 897 uoAuen

6ev9'e | sz9s L abejtoy oot }S8M uuad uoissin WNIM 92-2-2-/ L
0z 9%0 eJpunj uoAuen

8eey e 00l Asno 08 1S M uuaq uoissi|y WIM 92-2-2-9 oL
(014 9%0 elpun]) uoAuen

ov9z'e 00} Asno 08 1S9\ uuag uolssipy WM 92-2-Z-5 6
0z 980 eipun] uoAuen

geelL’e 001 Aang 08 1S9\ Uuay uoissiy WM 92-2-2-¥ 8
0z 9%0 eipun] uoAuen

2180°¢ 001 e 08 }S8M uusd uoissin WLIM 92-2-2-¢ L
(1) 980 eipuny uoAues

L116°¢ 0ol 897 0oL 1S8M uuagd uoissipyy WIM 92-2-2-2 9
(1) 930 eipuny uoAueq

Slvl'e ool 897 00} 1S8M uuad uoissin WLM 92-2-2-1L g
(1) ©%0 eipunj uoAues

L¥86°¢ 0oL 897 001 }S8M uusd uoissiiy WIM 92-1-6e-91 14
(1) 920 ®eipunj uoAuen

G6.0'v 001 897 ool }S8 M Uuag uoISSI WLM 92-1-Ge-GL e
(1) 920 eipuny. uoAuen

€le8e 001 987 0oL 1S9 M Uuad uoissiy WIM 92-L-Se-p1 “
(1) 980 espuny. uoAuen

(784> 00l 897 00} 1S9 uuad uoIssI WM 92-L-68-€1 L

(%) (%) auoz "ON

uogedionieq joei) | aseys 1y Joumo Iy | aseys rm JBumo I'm peidaoxgy uopduaseq puen Joes)

«¥y LISIHX3




LST00N :o[Ld 150 Uuag
ST0T ‘T dunf :a1e(q AR
1 "ON uoIsIAsy

0S %0 eJpuny uoAuesn

G/€6°1L 001 Buno, 'y's 0s }S9M uuad uoissiiy WIM 92-L-pe-9L |4
oS 9%0 eipunj uoAuen

801L€2 00L Buno -y's 0s 1S8M uuad uaissipy WLM 92-L-vE-01L [44
0S 9%0 elpun] uoAuen

L0v.'e 001 Bunox y'g 0S 1S9 Uuad uoissiy WIM 92-L-ve-2L 14
0S 9%0 elpun] uoAuen

€6..°C 001 Bunox -y 0s }S9M uusyg uoissiy WIM 92-L-ve-g 02
0S 980 eapun uoAuen

6L16°C 00} Buno, "' 0S }S9M uusd uaissiy WIM 92-L-ve-9 6l
0S 980 eipun] uoAuen

cleee 00} Buno, "y 0s }S8M uuad uaissipy WIM 92-L-pe-¢ 8}
0s %0 eJpuny uoAuen

299’2 001 Buno, 'y's 0s JS9M uuag uoissipyy NIM 92-L-ve-v Ll
uoAuen

0.00¢ 001 L) 00L 1S8 M uuad uoissi WLM 92-2-2-21L 9l
uoAuen

9.6v'¢ 001 umotd gy 001 1S9 M uuad uaissiiy WIM 92-2-2-L 1 Sl
uoAuen

19€0°e 001 umoud gin 001 1S9 M uuad uoissi WIM 92-2-2-0i 14
uoAuen

989/°¢2 00} umolid g 001 }S8M uuad uoissiiy WIM 92-2-2-6 €l

(1) 980 eipun]

GL€2°26 997 uoAuen

€SY6'C | 929/ abejuien 00l IS8 M uuag uojssipy WIM 9¢2-2-2-8 4

(%) (%) auoz "ON

uoyedionued joes) aleys "Iy BUMO 'Yy aJeys ‘I'm 8UMQO I'M Pajdaoxg uonduosaq pueq joes)

- N -




LSTO0N :9[I] 10 Uudg
ST0Z ‘1 ounf :9je( 2ABOagyH
b1 "ON UoIsIASy

JIOD 01 12fqng (1) :saroN
uoAuen
288.¢ 00l umoud gy 001 1S9 M uuad uoissipy WiM 92-2-2-5i ce
(1) ©9%0 eipun
0S 297 M4 uoAuen
1G68°L 0s 897 '9°g 00l }S8M uusg uoissiiy WiM 92-2-¢-8 L€
(1) 980 eipuny
0s 897 "'M'd uoAuen
SobLe 0s 997 '9'g 00! }S9M uuag uoyssiiy WIM 92-Z-¢-/ 0¢
(1) 920 eipun
0S 897 "M+ uoAuen
LSS 0s 897 '9'g 001 }S8 M uuad uojssin WIM 92-2-¢-¢ 62
(1) 990 espuny.
0S 297 "'M'4 uoAuen
9968°¢ 0s 897 '9'g 00l 1S3 uusd uoissiiy WNIM 92-2-¢-2 8¢
(1) 990 eapuny
0s 897 "M'd uoAuen
6.2ve 0s 997 '9'g 00L 1S9 M uusd uoissip WIM 92-Z-¢-1 1z
0s 9%0 eipun] uoAuen
9668°¢ 0oL Bunop y's 0s 1S9 M uuag uojssipy WIM 92-L-ve-EL 14
0S 9%0 eipun] uoAuen
L60g'¢ 001 Buno, y's 0s 1S9\ uuad uoissiy WIM 92-L-ve-bL 4
0S 9%0 elpung uofuen
£166°C 0oL Bunop y's 0s }SOM uuad uoissiiy WLM 92-L-ve-G1L ¥Z
(%) (%) auoz "ON
uonedidued joes) aeys 'I'y 18UMQO °I'N 3IBYS ‘I'M 8UumoO ‘I'M pajdaosxg uonduosaqg pueq joes)




